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9GVNCPFU CUUQEKCVGF YKVJ TKXGTU CPF NCMGU TGEGKXG YCVGT HTQO 6JKU FGHKPKVKQP PCOGU URGEKHKE YGVNCPFU � OCTUJGU� YJKEJ

QXGTDCPM HNQQFKPI CPF CTG VTCPUKVKQPCN CTGCU DGVYGGP YCVGT CPF NCPF� OC[ DG HTGUJYCVGT QT UCNVYCVGT � CPF CNUQ KPENWFGU CNN YGVNCPFU YKVJ

+UQNCVGF YGVNCPFU CTG PQV CUUQEKCVGF YKVJ C DQF[ QH YCVGT CPF TGEGKXG VJG RJTCUG PCNN QVJGT DQFKGU QH UWTHCEG QT WPFGTITQWPF YCVGT� PCVWTCN

YCVGT HTQO TCKPHCNN� TWPQHH� QT ITQWPFYCVGT� 6KFCN YGVNCPFU TGEGKXG QT CTVKHKEKCN� RWDNKE QT RTKXCVG� KPNCPF QT EQCUVCN� HTGUJ QT UCNVQ��

YCVGT HTQO VJG TKUG CPF HCNN QH VJG VKFG� #NN YGVNCPFU JCXG

YCVGT�NQIIGF UQKNU YJKEJ UWRRQTV RNCPVU CDNG VQ NKXG KP YGV UQKNU� *QY 9GVNCPFU #TG 4GIWNCVGF KP 5QWVJ %CTQNKPC*QY 9GVNCPFU #TG 4GIWNCVGF KP 5QWVJ %CTQNKPC

9GVNCPFU RGTHQTO OCP[ DGPGHKEKCN HWPEVKQPU�9GVNCPFU RGTHQTO OCP[ DGPGHKEKCN HWPEVKQPU� (GFGTCN 2TQITCO

� 9GVNCPFU RTQXKFGF HNQQFYCVGT UVQTCIG� YCVGT SWCNKV[ 5KPEG VJG GPCEVOGPV QH VJG (GFGTCN %NGCP 9CVGT #EV� VJG

KORTQXGOGPV� UJQTGNKPG RTQVGEVKQP� CPF GTQUKQP EQPVTQN� 7�5� #TO[ %QTRU QH 'PIKPGGTU JCU KUUWGF RGTOKVU VQ FKUEJCTIG

� 9GVNCPFU RTQXKFG YKNFNKHG JCDKVCV YJKEJ CKFU KP OCKPVCKPKPI OCVGTKCN KPVQ YCVGTU QH VJG 7PKVGF 5VCVGU YJKEJ KPENWFGU YGVNCPFU� #U

HKUJGTKGU� YCVGTHQYN� CPF QVJGT YKNFNKHG RQRWNCVKQPU D[ UGTXKPI CU VJG NGCF CIGPE[ RGTOKVVKPI CEVKXKVKGU KP YGVNCPFU� VJG %QTRU QH

DTGGFKPI ITQWPFU CPF PWTUGT[ CTGCU� 'PIKPGGTU FGVGTOKPGU YJCV CTGCU CTG YGVNCPFU UWDLGEV VQ TGIWNCVKQP�

� 9GVNCPFU CTG CNUQ CP KORQTVCPV TGETGCVKQPCN CPF GFWECVKQPCN 2GTOKVU OC[ DG PGEGUUCT[ HQT TQCF EQPUVTWEVKQP� DQCV TCORU� CPF

TGUQWTEG� EQOOGTEKCN FGXGNQROGPV� /QUV CITKEWNVWTCN CPF HQTGUVT[ CEVKXKVKGU

5QWVJ %CTQNKPC JCU CRRTQZKOCVGN[ ��� OKNNKQP CETGU QH VKFCN CPF

HTGUJYCVGT YGVNCPFU YJKEJ KU ��� QH VJG 5VCVG
U NCPF UWTHCEG CPF KU 5VCVG +PXQNXGOGPV KP 9GVNCPFU 2TQVGEVKQP

��� QH VJG YGVNCPFU KP VJG UQWVJGCUVGTP 7PKVGF 5VCVGU� 'UVKOCVGU /CP[ UVCVGU JCXG C YGVNCPFU RGTOKVVKPI RTQITCO VQ CWIOGPV

KPFKECVG ������ CETGU QH EQCUVCN CPF HTGUJYCVGT OCTUJ CPF � OKNNKQP VJG (GFGTCN RTQITCO� 5QWVJ %CTQNKPC FQGU PQV� +P 5QWVJ %CTQNKPC�

CETGU QH YQQFGF YGVNCPFU� 6JGTG CTG ENQUG VQ QPG OKNNKQP CETGU QH UGXGTCN 5VCVG RTQITCOU YJKEJ TGIWNCVG CEVKXKVKGU KP YGVNCPFU CTG VKGF

KUQNCVGF YGVNCPFU� VQ VJG (GFGTCN RGTOKVVKPI RTQITCO� 6JG $WTGCW QH 9CVGT OWUV KUUWG

+P 5QWVJ %CTQNKPC YGVNCPFU CTG YCVGTU QH VJG 5VCVG� VJG 5�%� YCVGT SWCNKV[ EGTVKHKECVKQP HQT GXGT[ HGFGTCN RGTOKV YJKEJ TGUWNVU KP C

2QNNWVKQP %QPVTQN #EV FGHKPGU YCVGTU XGT[ DTQCFN[� PNCMGU� DC[U� FKUEJCTIG VQ 5VCVG YCVGTU� 6JKU KPENWFGU CNN RGTOKVU KUUWGF D[ VJG

UQWPFU� RQPFU� KORQWPFKPI TGUGTXQKTU� URTKPIU� YGNNU� TKXGTU� %QTRU QH 'PIKPGGTU HQT FKUEJCTIG KPVQ YGVNCPFU � YGVNCPFU CU

UVTGCOU� ETGGMU� GUVWCTKGU� OCTUJGU� KPNGVU� ECPCNU� VJG #VNCPVKE 1EGCP FGVGTOKPGF D[ VJG %QTRU� 4GIWNCVKQP ������ GPVKVNGF 9CVGT 3WCNKV[

YKVJKP VJG VGTTKVQTKCN NKOKVU QH VJG 5VCVG CPF CNN QVJGT DQFKGU QH UWTHCEG %GTVKHKECVKQP FKTGEVU VJG &GRCTVOGPV KP RTQEGUUKPI CRRNKECVKQPU HQT

QT WPFGTITQWPF YCVGT� PCVWTCN QT CTVKHKEKCN� RWDNKE QT RTKXCVG� KPNCPF EGTVKHKECVKQP�

QT EQCUVCN� HTGUJ QT UCNV� YJKEJ CTG YJQNN[ QT RCTVKCNN[ YKVJKP QT &*'%NU 1HHKEG QH 1EGCP CPF %QCUVCN 4GUQWTEG /CPCIGOGPV

DQTFGTKPI VJG 5VCVG QT YKVJKP KVU LWTKUFKEVKQP�Q 
1%4/� OWUV EGTVKH[ VJCV CP[ (GFGTCN CEVKQP KP EQPUKUVGPV YKVJ

CTG GZGORV�



5VCVG
U EQCUVCN \QPG OCPCIGOGPV RNCP� #EVKXKVKGU KP VKFCN YGVNCPFU &*'%&*'%

U %QPUGPUWU�$WKNFKPI 'HHQTVU %QPUGPUWU�$WKNFKPI 'HHQTV

TGSWKTG C RGTOKV HTQO 1%4/� 4GEQIPK\KPI VJCV XCT[KPI NGXGNU QH MPQYNGFIG CPF

6Q OKPKOK\G QXGTNCR� VJG YCVGT SWCNKV[ EGTVKHKECVKQP� EQCUVCN \QPG CRRTGEKCVKQP QH YGVNCPFU GZKUV CU YGNN CU FKHHGTGPEGU QH QRKPKQP CU VQ

EGTVKHKECVKQP� QT 1%4/ RGTOKV CTG RTQEGUUGF CU QPG CEVKQP� 0QPG QH VJG FGITGG QH RTQVGEVKQP PGGFGF HQT YGVNCPFU� VJG $WTGCW QH 9CVGT

VJGUG 5VCVG CEVKQPU FWRNKECVGU VJG (GFGTCN RGTOKV� +P HCEV� DQVJ VJG TGEGKXGF C ITCPV HTQO '2# KP ���� VQ FGXGNQR EQPUGPUWU HQT

YCVGT SWCNKV[ EGTVKHKECVKQP CPF EQCUVCN \QPG EGTVKHKECVKQP CTG (GFGTCNN[ UVCVGYKFG YGVNCPFU RTQVGEVKQP OGEJCPKUOU�

CWVJQTK\GF RTGTGSWKUKVGU VQ VJG (GFGTCN RGTOKV� 6JG (GFGTCN RGTOKV # UVGGTKPI EQOOKVVGG YCU EQPXGPGF EQORTKUGF QH MG[

ECPPQV DG KUUWGF KH VJG 5VCVG EGTVKHKECVKQP QT RGTOKV KU FGPKGF� UVCMGJQNFGTU KP 5QWVJ %CTQNKPC
U YGVNCPFU KUUWGU VQ GPUWTG CNN

6JG $WTGCW QH 9CVGT KUUWGU 02&'5 RGTOKVU VQ HCEKNKVKGU VQ EQPEGTPU CTG CFFTGUUGF� 6JKU KPENWFGF FGXGNQROGPV� CITKEWNVWTG� CPF

FKUEJCTIG YCUVGYCVGT VQ 5VCVG YCVGTU KPENWFKPI YGVNCPFU� 9CUVGYCVGT HQTGUVT[ KPVGTGUVU� GPXKTQPOGPVCN EQPUGTXCVKQP ITQWRU� NQECN

FKUEJCTIGU VQ YGVNCPFU CTG GXCNWCVGF VQ CUUWTG PQ UKIPKHKECPV CFXGTUG IQXGTPOGPVU� CPF 5VCVG CPF (GFGTCN CIGPEKGU�

EJCPIGU KP VJG EJGOKECN� RJ[UKECN� QT DKQNQIKECN EJCTCEVGTKUVKEU QH VJG 6JG UVGGTKPI EQOOKVVGG CUUKUVGF VJG &GRCTVOGPV KP UGNGEVKPI

TGEGKXKPI YGVNCPFU EQPUKUVGPV YKVJ VJG CPVKFGITCFCVKQP TWNG QH 5VCVG C VGCO QH GZRGTVU HTQO VJG 7PKXGTUKV[ QH 8KTIKPKC YJQ CTG VTCKPGF KP

YCVGT SWCNKV[ UVCPFCTFU� GPXKTQPOGPVCN PGIQVKCVKQP� 6JG VGCO YQTMGF QDLGEVKXGN[ CPF YKVJQWV

5KPEG ,WN[ ����� VJG $WTGCW QH 9CVGT JCU DGGP CFOKPKUVGTKPI C DKCU YKVJ VJG UVGGTKPI EQOOKVVGG CPF QVJGT ITQWRU VCTIGVGF D[ VJG

RGTOKVVKPI RTQITCO HQT EQPUVTWEVKQP KP 5VCVG PCXKICDNG YCVGTU� 6JKU UVGGTKPI EQOOKVVGG�

RTQITCO YCU HQTOGTN[ CFOKPKUVGTGF D[ VJG 5QWVJ %CTQNKPC 9CVGT 9QTMKPI VJTQWIJ VJG HCEKNKVCVQT YKVJ VJG ITQWR QH MG[

4GUQWTEGU %QOOKUUKQP HQT VJG 5QWVJ %CTQNKPC $WFIGV CPF %QPVTQN UVCMGJQNFGTU� YG ICKPGF IGPGTCN EQPUGPUWU QP VJG PGGFU CPF FKTGEVKQP

$QCTF� ,WTKUFKEVKQP HQT VJKU RTQITCO KPENWFGU VJG DQVVQO QH CNN QH YGVNCPFU RTQVGEVKQP GHHQTVU KP 5QWVJ %CTQNKPC� -PQYNGFIG ICKPGF

PCXKICDNG YCVGTU CPF CFLCEGPV YGVNCPFU DGNQY VJG QTFKPCT[ JKIJ YCVGT FWTKPI VJKU RTQEGUU OC[ FKTGEV VJG &GRCTVOGPV KP FGVGTOKPKPI KVU TQNG

OCTM� %QPUGSWGPVN[� VJKU RTQITCO KPENWFGU XGT[ HGY YGVNCPFU� KP YGVNCPFU RTQVGEVKQP GHHQTVU�

'2# 9GVNCPF 2TQITCO &GXGNQROGPV )TCPVU'2# 9GVNCPF 2TQITCO &GXGNQROGPV )TCPVU

#YCTFGF VQ &*'%#YCTFGF VQ &*'%

6JG $WTGCW QH 9CVGT JCU TGEGKXGF UGXGTCN ITCPVU HTQO VJG 7�

5� 'PXKTQPOGPVCN 2TQVGEVKQP #IGPE[ VQ GPJCPEG YGVNCPFU RTQVGEVKQP

GHHQTVU YKVJKP VJG 5VCVG� 9G GZRNQTGF FGXGNQROGPV QH C

ENCUUKHKECVKQPU CPF UVCPFCTFU U[UVGO HQT YGVNCPFU YKVJ C VGEJPKECN

CFXKUQT[ EQOOKVVGG� 9G JCXG PQV RTQRQUGF VQ CFQRV VJKU U[UVGO� +H

VJG TGIWNCVGF EQOOWPKV[ CPF VJG RWDNKE DGNKGXG YGVNCPFU UVCPFCTFU

YQWNF DG DGPGHKEKCN� VJKU U[UVGO YQWNF CWIOGPV VJG EWTTGPV YCVGT

ENCUUKHKECVKQPU CPF UVCPFCTFU U[UVGO VQ GPUWTG HCKT CPF RTGFKEVCDNG

RTQVGEVKQP QH VJG 5VCVG
U YGVNCPFU VJTQWIJ %NGCP 9CVGT #EV RTQITCOU�

1VJGT '2# YGVNCPFU ITCPVU JCXG CNNQYGF FGXGNQROGPV QH FCVC NC[GTU /C[ ����

HQT C )GQITCRJKE +PHQTOCVKQP 5[UVGO CPF KPEQTRQTCVKQP QH YGVNCPFU

KUUWGU KPVQ VJG $WTGCW
U 9CVGTUJGF 9CVGT 3WCNKV[ /CPCIGOGPV

RTQITCO�


